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This project is an example of how financial innovation
can unlock investment in strategic sectors. Our
collaboration with CFE allows us to support the

modernization of Mexico’s electric grid, with tangible

benefits in job creation, economic development, and
national sustainability.

%9

Cheryl Edleson, Director of Infrastructure, Energy, and Mining at IFC for Europe, Latin America, and the Caribbean

We will
begin shortly

We look forward to your participation in the Q&A
session on CFE Fibra E through:

@Q Question & answer section

<) investor@cfecapital.com.mx
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IMPORTANT: You must read the following before continuing.

This presentation has been prepared by CFECapital, S. de R.L. of C.V. (“CFECapital” or the “Administrator”) and is provided to you for informational purposes only.

The Administrator, its partners, its representatives, or its members of staff make no warranty, express or implied, as to the accuracy or completeness of the information
contained herein or in any other written or oral communication transmitted or made available to any recipient, and nothing should be considered a promise or representation of
the performance of any investment. The Administrator, its partners, its representatives, or its staff expressly waive all liability based, in whole or in part, on such information,
errors, or omissions thereof. Neither this presentation nor the comments issued by the Administrator, its partners, its representatives, or its staff constitute an offer to sell, a
solicitation to purchase securities. They may not be used to support an investment decision or to be relied upon in the evaluation of its merits.

The information in this presentation is current only as of the date hereof; therefore, at any time after this date, such information may have changed concerning the business,
financial condition, results of operation, and prospects of CFE FIBRA E. The delivery of this presentation shall not, under any circumstances, create any implication that there
have been no changes in the affairs of the Administrator after the date hereof.

This presentation and oral comments contain forward-looking statements. All statements of historical fact included in the presentation are forward-looking statements. These
show the current expectations and projections of CFE FIBRA E, concerning its financial condition, results of operations, plans, objectives, future performance, business, present
and future commercial strategies of CFE FIBRA E, and the environment in which they will operate in the future. Such may include, without limitation, any statement preceded by,
followed by or including words such as objective, believe, expect, aim, intend, anticipate, assume, budget, continue, estimate, future, outlook, plan, potential, predict, will,
should, and other words or terms of similar or negative meaning. Forward-looking statements involve known and unknown risks, uncertainties, and other important factors
beyond the control of CFE FIBRA E that could cause the actual results, performance, or achievements of CFE FIBRA E to be materially different from those anticipated by such
statements in the future. In this sense, all forward-looking statements should not be considered a guarantee that the expected results and effects will be obtained. These
statements speak only as of the date hereof, and the Administrator, its partners, its representatives, or its personnel undertake no obligation to update the statements to reflect
subsequent events or circumstances.

The presentation is confidential and may not be reproduced, redistributed, published or transmitted to any other person, directly or indirectly, in whole or in part, for any
purpose. This document cannot be removed from the facilities. If this document has been received in error, it must be returned immediately to the Administrator.




Dedicated CFECapital team fully committed to FCFE

Ivan Cajeme Villarreal Camero
Chief Executive Officer

Gilberto Antonio Vera Cantoral
Chief Legal Officer

José Luis Martinez Gonzalez
Chief Financial Officer

Maria Flores Garza
Administration Manager

Brenda Janeth Pequeno Vargas
Corporate Relations Manager




Executive Summary: Strong performance witha u

Macro Fundamentals Power Transmission Sector

G * Energy growth surpasses GDP, fueling Mexico’s a * Assets are constitutionally defined as strategic
future and will enable Mexico’s Power Strategy

* |nvestment Plan as a priority of the
administration to boost Power Sector even
further

* Business has country-and-sector-wide
diversification with solid growth both in
nominal and real terms

CFE Fibra E Performance Sustainability

a * Inaugural bond delivered strong performance, a * Global investors demand transparency,
boosting  transmission exposure  and accountability, and long-term value

generating sustainable value for CFE Fibra E e CFE Fibra E embeds ESG principles into its

investors. financial strategy, strengthening governance
« 2"dargest distribution in 3Q25 and investor confidence
* Dividend performance well above Mexican

REITs and Energy REITs




Commercial, population, and economic growth are driving

Macro fundamentals Power Transmission Sector CFE Fibra E Performance | Sustainability
° ° 1 e o °
Share in US Trade Population Increase Electricity generation vs real GDP
1994 -2024 | % 2000-2024 | % 2005-2024 | (2005=100)
25(%) _ 35% T
Mexico CAGR?: 1.19%
Argentina CAGR% 0.86% Electricity @— GDP Growth
20.7% 30% 1  United States CAGR% 0.78% Generation row
20% Spain CAGR%: 0.77% 150
25%
140
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120
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100
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> 5ot S oS P o8> 9 o9 55 9 (> P
0
0% T T T T T T T T T T T T T T T 0%
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@q@q@q%%@q:ﬁ Qq/@@@w&@% "’%19 N@,@@W@% o> > S Electricity generation has outpaced GDP
growth, averaging 1.27X over the last 20
China Canada e===Mexico = MeXico Spain u.s. Argentina

years

Electricity powers growth and productivity




Stable country risk strengthens Mexico’s investment ap

Macro fundamentals Power Transmission Sector

CFE Fibra E Performance | Sustainability

10v Bond Rate S q UST Currency Appreciationvs. USD Credit Default Swap
on dale reads vs.
y P , YTD | % o 2020-2025 | bps (5 years)
2019-2025 | bps (3-mo moving average)
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300 + | Mexican peso 10.9 300 1
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South African Rand 8.4
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Evolution of the Treasury spread since its peak during Covid i Evolution of the CDS since its peak during Covid
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-186 -166 -62 -85 -41 -246 -218 -164 il :




A comprehensive investment plan to foster electric

Macro fundamentals Power Transmission Sector CFE Fibra E Performance | Sustainability

CFE Fibra E is a key player in the energy national strategy, channeling funds to support the Expansion Plan

* On October 20, the Ministry of Energy launched a fast-track process for

é .. . generation and interconnection permits of strategic power plants.?!
Transmission Projects

US$7.5bn

modernization and expansion

* Growth in private generation investment drives higher transmission

of network, FCFE is a potential source of demand, enhancing the long-term value and strategic relevance of CFE
funding for these projects

Fibra E’s underlying transmission assets.

- . . 34 projects have been prioritized for private investment.
Generation Projects
US$22.4bn A Solar power: Wind power:
29,074 MW o AR R ; .
additional capacity == 11 projects 23 projects

[ 3,790 MW 2,180 MW

7

Distribution Projects
US$3.6bn

substations, electrical transformers and
feeders

Total: 5,970 MW g’ US$7.1 bn

— = \\’
articipation schemes under mixed framewo




Investment is already driving improved performance, higher

Macro fundamentals Power Transmission Sector CFE Fibra E Performance | Sustainability

Average Service Availability Index (ASAI)? Transformation Capacity?
(Percentage) (MVA)

170,747

167,390

99.653 99.571 165,263

Regulatory 99-0%
ini 2
Minimum 98.5%

3Q2023 3Q2024 3Q2025 8Q2023 3Q2024 8Q2025
Substations Transmission Lines
(Number) 2333 (Kilometers)
111,195
2.315 111,063
110,551
2,293
3Q2023 3Q2024 3Q2025 3Q2023 3Q2024 3Q2025

ion equipment, and related equipment.2 Minimum Annual
/ across voltage levels.



Electricity transmission volumes have grown steadily at 1.8% ¢

Power Transmission Sector

Macro fundamentals

36,000

34,000

32,000

30,000

28,000

26,000

24,000

22,000

20,000

CFE Fibra E Performance I

Sustainability

Volume of electricity transmitted
(MWh? | 2019 - 2025)

ene feb mar abr
2019 ——2020

Note: ! Megawatt-hour.
Source: CFE, September 30, 2025.

may
2021

jun

2022

jul

2023

ago

sep oct
2024 em?)(025

—— e —— &

CAGR!
+1.8%
Electricity Volume

YTD 2019 - 2025

Monthly Average Energy Volume
Jan-Sept
(MWh!| YTD 2019 - 2025)

Date Average Volume

YTD 2019 27,094
YTD 2020 26,262
YTD 2021 27,388
YTD 2022 28,448
YTD 2023 29,649
YTD 2024 30,080

YTD 2025 30,095

owth Rate of 1.8%. Figures correspond to the
—— 10



Sustained tariff increases have driven robust revenue perfor

Macro fundamentals Power Transmission Sector CFE Fibra E Performance | Sustainability

Collection Rights from Promoted Trust CAGR!
(Weekly | 2019 - 2025 | Million pesos)
2200 | +3.0%
Average Collection

Rights
YTD 2019 - 2025

$2,000

$1,800

Monthly Average Collection Rights

$1,600 L (YTD 2019 - 2025 | Million pesos)
\ Date Average Collection Rights
$1,400 - YTD 2019 6,563
YTD 2020 6,554
$1,200 -
YTD 2021 6,824
YTD 2022 7,210
$1,000 T T T T T T T T T T T T
ene ene feb mar abr may jun jul ago sep oct nov dic YTD 2023 7,490
2019 2020 2021 2022 2023 2024 e=—2025 YTD 2024 7,635
Note: Collection rights include VAT. Figures are rounded.
Source: CFE with information as of September 30t, 2025. YTD 2025 7,817

1



The unique transmission business model and regulatory fr

Macro fundamentals Power Transmission Sector CFE Fibra E Performance | Sustainability
Unique Business Model Mature Regulatory Framework Transparent Tariff Model
Art.

27,28 : CFE: 88 years of operational | Tariffs based on economic
Strategic sector by YN ocellence X and technical criteria
Constitution

ﬁ Critical national Infrastructure Transmission: 65 years Law ensures cost recover

% managed exclusively by the I———IEEI and regulated returns ’
State g

E/" 100% transmission assets
under regulated tariffs
No competition or @ Power Regulator:.3'0 years (?f £~ Annualupdates and

m substitution risk independent decision-making -7 interim reviews allowed

\’ Country and economy-wide
diversification Tariff framework: over 10 years 0®0 Balanced risk sharing
. consistently being applied by &‘é between generators and
&:ﬁ No commercial risk the independent regulator consumers




Relevant events FCFE

Macro fundamentals

Power Transmission Sector CFE Fibra E Performance Sustainability

August 08, 2025
July 07, 2025

CFECapital Banco Citi
reports credit México as new

R Inaugural bond
international 3Q25 CFE Fibra
markets E Distribution
for1,119 M
pesos

ClBanco Trustee removal

and
replacement
approved




FCFE’s inaugural bond issuance with outstanding results

Power Transmission Sector CFE Fibra E Performance Sustainability

Macro fundamentals

Beneficiary Rights

'S. inaugural international bond issuance for US$725 million at 9.5075%

5.875% over 15-years -

Pre-Transaction Post-Transaction

6.776103%

Net proceeds were earmarked to increase CFE Fibra E’s interest in

43

m On September 11, 2025, CFE Fibra E successfully completed its
the Promoted Trust by 2.731397 pp, bringing total ownership to

9.5075%, effective as of October 1, 2025

The proceeds will be allocated by CFE to finance strategic projects \'v

within the NTN under CFE’s 2025-2030 Expansion Plan

The acquisition of additional Beneficiary Rights enables the vehicle
to obtain incremental cash flows immediately, with no exposure to
execution risk

D

14




A comprehensive hedging strategy effectively mitigating

Macro fundamentals

CFE Fibra E Performance

Power Transmission Sector Sustainability

O Through a dual hedging structure covering both principal and interest, CFE Fibra E strengthens cash flow
stability, reduces financing costs, and safeguards long-term value against market volatility

€ © &

Designated under
hedge accounting, the
derivatives offset
market-related
valuation effects,
preventing impacts on
taxable income

The derivative
structure provides
full coverage of
exchange-rate
exposure on
principal
amortizations

or interest payments, the
structure incorporates
broad forward FX bands
based on historical
performance, enhancing
cost efficiency under
diverse market conditions

¥5




An accretive transaction generating growing returns for inve

Macro fundamentals

Power Transmission Sector CFE Fibra E Performance Sustainability

$9,000
$8,000
$7,000
$6,000
$5,000
$4,000
$3,000
$2,000

$1,000

$0

Distributions to Shareholders?

(Annual | 2018-2048 | MXN Million) Attractive IRR on incremental

shareholder distributions after
debt service and hedge

On top of an already double-
digit dividend yield.

Increase in the NPV of
estimated future
shareholder distributions?

From 2030 onwards, annual distributions to

2018

2292393 RERNYILESTVNYLITYLEENIIYLIITIL2ILELR holders are projected to exceed historical
o O O O O O O O O O O O O O O O O O O O O O o o o o o o o o anna

1S VI S A S VA S VA o VAR S VA SV S VAR o VAR S VAR S VAR < VAR VIR VAN SV S VA S VAR o VAR o VAN S VAR S VAR VAN SV [N SV Y SV IR VAN S VAR S VAR S VAR o trendsbymorethanMXN1b|lll0n
Distributions following bond issuance == == Scenario without bond issuance == Historical distributions

16



Proceeds used to increase FCFE’s stake and fund CFE’s CAPEX prog

Power Transmission Sector CFE Fibra E Performance Sustainability

Macro fundamentals

Capacitive compensation
in the 115 kV electric
network of the Tijuana area

Capacitive compensation
in the 115 kV electric
network of the Tecate area

CFE Fibra E is already
utilizing proceeds to
advance nine priority
projects aimed at
expanding and
modemnizingthe NTN, |~ guiont owaatass
Strengthening grid issues in the southern

area of Ensenada

Vinedos MVAr

Voltage support for the Mestefias region

Power supply improvement for the
northern area of the Monterrey
Metropolitan area

Voltage support for the Nuevo Laredo area

reliability and ensuring
uninterrupted PP AT
electricity supply for
residentia l_’ Elimination of capacity
. limitations in underground cables
commercial, and in the Hermosillo, Obregén, Los
. . Mochis, Culiacan, and Mazatlan
industrial users. areas

17



Strong 3Q 2025 performance

Macro fundamentals

Power Transmission Sector CFE Fibra E Performance

Promoted Trust F/80758 Account Movements Summary

Million pesos

EWLY
5,409

Sustainability

e

Initial balance Income ! Withdrawals? Distribution

5,541

Final balance

B

Initial balance Income ! Withdrawals? Distribution

Final balance

18



The Promoted Trust ensures transparency, accountability,

Macro fundamentals Power Transmission Sector

CFE Fibra E Performance

Sustainability

0 Empowered to approve the Budget, with veto rights

Independent members of
CFE FibraE

o Oversee proper budget execution

o Safeguard the interest of bondholders

Approved Budget vs Executed budget
January - September 2025

Million pesos

Intercompany expenses’ 7,000 1,060 15%
Operation & maintenance 12,131 7,987 66%
Expenses for obligations 5,733 4,068 71%
Mmor&-ma!ormalntenance and 17.291 6.837 40%
modernization

Trust-related costs 16 12 75%
Financing costs - - 0%

Total 42171 47%

B Executed m Available

t quarter, leadingto a significantincrease in this line

Promoted Trust Technical Committee under

19



3Q Distribution of 1,119 million pesos

Macro fundamentals

Power Transmission Sector CFE Fibra E Performance

Sustainability

Promoted Trust’s Fiscal Results 3Q 20251 CFE Fibra E Distribution 3Q 20251
Million pesos Million pesos
CENACE Revenue 22,599 Distribution to the Promoted Trust 16,466
(+) Interests 183
Distribution to CFE FIBRAE 6.776103% 1,116
(-) Reimbursements to Transmission -6,301
(-) Amortization to the intangible asset -5,649 f:-l)er]{éazplenlshment ofthe Expense Reserve -1.8
(-) Trusts expenses -3
(+) Interests generated 5
Distributable taxable income 3Q 2025 10,829
(+) Capital reimbursements 5,637 Use of distribution ratio 0

Distributable amount to equity holders 1,119

Total distributable of the Promoted Trust 3Q 2025 16,466

In 3Q 2025, the Promoted Trust distribution was classified 66%
to Taxable Income and 34% to Capital Reimbursement




Payment waterfall aligns incentives and maximizes va

Macro fundamentals

Power Transmission Sector CFE Fibra E Performance

Sustainability

CFE Fibra E’s waterfall payments
3Q 2025 | Millon pesos

Total Distribution

$1 ,1 19 Distributable Amount

$742 Series “A”

$0.8699 per CBFE

$491 | $0

MQD Series “A” Pending MQD oo $377 Series “B”
$0.5750 per CBFE $0 per CBFE
$1.3246 per CBFE
$164 $129
MQD Series “B” Pending MQD (1025)
$0.5750 per CBFE $0.4547 per CBFE
Prorrata
$252 $84
Series “A” Series “B”
$0.2949 per CBFE $0.2949 per CBFE

T

istribution of the Third Quarter of 2025, v
rterly Distribution.

21



Composition of the 3Q 2025 Distribution for CB

Macro fundamentals | Power Transmission Sector CFE Fibra E Performance Sustainability

Distributable Income composition of Series “A” and “B”’ Certificates of CFE FIBRA E
3Q 2024 -3Q 2025| MXN for each CBFE?

0.0752 0.2949

0.2709 0.2709 0.2256 0.2256

Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B"

2Q24 3Q24 4Q24 1Q25 2Q25 3Q25

mEMQD ®mPending MQD Prorrata

instruction to the Trustee, who then deposits the funds wﬁh the I'hstituto' péég\lTDepésito de Valores (INDEVAL), the
= £ e - -

22




Fiscal Composition of 3Q 2025 Distribution by CBFE*

Power Transmission Sector

Macro fundamentals

CFE Fibra E Performance

1.4000

1.2000

1.0000

0.8000

0.6000

0.4000

0.2000

0.0000

Series "A"

Sustainability

Fiscal composition from distributions of Series “A” and “B” Certificates of CFE FIBRAE
3Q 2024 -3Q 2025| MXN per CBFE?

3Q24

Series "B"

In 3Q 2025, total distribution for CFE Fibra E amounted 1,119

million pesos, of which 721 million pesos corresponded to Taxable

Income and 398 million pesos to Capital Reimbursement

0.41755

Series "A"

4Q24

0.41755

Series "B"

H Taxable Income

Series "A"

Series "B"

1Q25

= Capital Reimbursement

Serie "A"

2Q25
2025

Serie "B"

Serie "A"

Serie "B"

23



The price of CFE Fibra E has remained stable with a high poten

Power Transmission Sector

Macro fundamentals

MXN

32 -

30 -

28 -

26 -

24 -

22 A

20 A

18

Maximum Price:
17/07/25

Price and volume of CFE FIBRA E
January 15, 2025 to September 30", 2025 | MXN per CBFEs ?

Fundamental value remains above current market pricing.

W-_\—v

-~
M |‘|
T

‘\ I |I.‘. ||\ H‘\|I |||| h.” M I|I||‘|| ||I| \H‘ Ll 1
Jan-25

mmwm Volume emmmPrice es==Target Price

Minimum Price:
29/09/25

$23.30

P14
1.2
L1

- 0.8
L 0.6
L 0.4

- 0.2

0

CFE Fibra E Performance

Million of
CBFEs?

r +36%

22.36

$22.31

2024
2023
2022
2021
2020
2019

Sustainability

3Q 20252
Average Daily

Analysts’ year-end target

price
30.94
31.21
29.93
29.38
28.91
27.67

167,867

Bursatil Fiduciario de Inversién en Energia e



CFE Fibra E leads dividend yields among Mexican REITs during

Macro fundamentals

Power Transmission Sector CFE Fibra E Performance Sustainability

Dividend Yield CFE FIBRA EY vs. Mexican

REITs?
302025| %

Instrument

FIBRAUNO
FIBRA SHOP
FIBRA NOVA
FIBRA MACQUARIE
FIBRA DANHOS
FIBRA PROLOGIS
FBMEX INDEX

CFE Fibra E’s dividend yield remains 210 bps

above the FIBRAs index, even when adjusted to
analysts’ target price

3Q 2025
(%)

8.4
8.3
8.0
7.1
6.9
4.1
7.2

14% -

12%

10% -

8% -

6% -

4% -

2% -

0%

Dividend Yield of CFE FIBRA EV/ vs.

Mexican REITS %
2019-3Q2025| %

11.6%

- 93%

7.2%

2019 2020 2021 2022 2023 2024 1Q 2025 2Q 2025 3Q2025

e FCFE18 s FBMEX INDEX FUNO11 DANHOS13 FNOVA17
FIBRAMQ FIBRAPL FSHOP13 e» e» FCFE18 adjusted

25



Strengthening our ESGY framework through IFC alignment

Macro fundamentals

Power Transmission Sector

CFE Fibra E Performance

Sustainability

IFC Anchor
Investor
Recognition of CFE
and FCFE’s
alignment with

-
.= S e

international

sustainability
standards

Strong
Fundamentals

Macroeconomic
and regulatory
fundamentals:

Attractive market Yeen .. .’

for infrastructure
investment

Performance
standards

CFE and FCFE apply the
IFC Performance
Standards, reinforcing
their commitment to
responsible investment
and continuous
improvement

The success of CFE Fibra E’s USD 725 million
inaugural bond reflects
investor confidence in Mexico and the vehicle’s
governance

______
. Se

Risks & Sustainable
Impacts Conditions Performance
Management of Resource
social and /’\ Labor and Efficiency &
environmental Working Pollution
risks and \(/ Conditions Prevention

impacts

@ Mechanisms
St

28
g

Mechanisms for Community
addressing health, safety,
< potential ) < and security ) <
‘ impacts * K ’

~~~~~~~~

-------
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Sustainability: CFE Fibra E - ESG? international high standarc

Macro fundamentals Power Transmission Sector CFE Fibra E Performance Sustainability

ESG strategy structured around four pillars:

1. Riskidentification and assessment 3. Transparent reporting
2. Impact management and supervision 4. Governance integration

LOOKING AHEAD

CFE Fibra E first integrated financial and sustainability report expected in 2026, reinforcing
commitment to transparency, resilience, and long-term value.

GOVERNANCE INTEGRATION ACHIEVED

Governance integration in progress — ESG oversight to be formally embedded in committee.

ESG STANDARDS ALIGNMENT

ESG management follows international standards — IFC Performance Standards, ISSB"/
frameworks, and CFE Sustainable Financing Framework.

LEADING RESPONSIBLE INVESTMENT POSITION

Positioned at the forefront of responsible investment in Mexico’s infrastructure sector.

INSTITUTIONAL FOUNDATION AND ESG STRATEGY
CFE Fibra E strengthens institutional framework: Sustainability Department created; ESG
integrated into decision-making and investor dialogue.

27




O CFE (apital

@a Questions & Answers

8 investor@cfecapital.com.mx

www.cfecapital.com.mx

Follow us:

@ CFECapital

ﬂBOLSRPP E
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