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DISCLAIMER

IMPORTANT: You must read the following before continuing.

This presentation has been prepared by CFECapital, S. de R.L. of C.V. (“CFECapital” or the “Administator”) and is provided to you for

informational purposes only.

The Administrator, its parterns, its representatives, or its members of staff make no warranty, express or implied, as to the accuracy or

completeness of the information contained herein or in any other written or oral communication transmitted or made available to any

recipient, and nothing should be considered a promise or representation of the performance of any investment. The Administrator, its

partners, its representatives, or its staff expressly waive any and all liability based, in whole or in part, on such information, errors or

omissions thereof. Neither this presentation nor the comments issued by the Administrator, its partners, its representatives, or its staff

constitute an offer to sell, a solicitation to purchase securities and may not be used to support and investment decisión or to be relied

upon in the evaluation of its merits.

The information in this presentation is current only as of the date hereof, therefore at any time after this date such information may

have changed with respect to the business, financial condition, results of operation and prospects of CFE FIBRA E. The delivery of this

presentation shall not, under any circumstances, create any implication that there have been no changes in the affairs of the

Administrator after the date hereof.

This presentation and oral comments contain forward-looking statements. All statements of historical fact included in the presentation

are forward-looking statements. These show the current expectations and projections of CFE FIBRA E, with respect to its financial

condition, results of operations, plans, objectives, future performance, business, present and future comercial strategies of CFE FIBRA

E and the environment in which they will opérate in the future. Such may include, without limitation, any statement preceded by,

followed by or including words such as: objective, believe, expect, aim, intend, anticípate, asume, budget, continue, estimate, future,

outlook, plan, potential, predict, will, should, and other words or terms of similar or negative meaning. Forward-looking statements

involve known and unknown risks, uncertainties and other important factors beyond the control of CFE FIBRA E that could cause the

actual results, performance or achievements of CFE FIBRA E to be materially different from those anticipated by such statements to

future. In this sense, all forward-looking statements should not be considered a guarantee that the expected results and effects will be

obtained. These statements speak only as of the date hereof, and the Administrator, its partners, its representatives, or tis personnel

undertake no obligation to update the statements to reflect subsequent events or circumstances.

The presentation is confidential and may not be reproduced, redistributed, published or transmitted to any other person, directly or

indirectly, in whole or in part, for any purpose. This document cannot be removed from the facilities. If this document has been

received in error, it must be returned immediately to the Administrator.
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RELEVANT EVENTS
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CFE 

FIBRA ETransmisión

Promoted

Trust

Source: Tweet December 19th, 2023, available at: https://twitter.com/ManuelBartlett/status/1737285862264623448

Tweet January 11th, 2024, available at: https://twitter.com/ManuelBartlett/status/1745599277202649390

“With the reinforcement of electricity

generation, the expansión of the National

Transmission Network, with 2,600 km, and 

the strategic alliances with companies in the

sector, we have achieved the rescue of CFE 

and reaffirmed its social commitment.”

“Today, CFE is financially stronger than

ever. At the beginning of the

administration, CFE’s own income was

half a billion pesos and today, without

increasing electricity rates, CFE’s income

has increased by 40%.”

https://twitter.com/ManuelBartlett/status/1737285862264623448
https://twitter.com/ManuelBartlett/status/1745599277202649390


RELEVANT EVENTS
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CFE 

FIBRA ETransmisión

Promoted

Trust

Source: Tweet October 30th, 2023, available at: https://twitter.com/ManuelBartlett/status/1719133348096827544

Tweet  December 20th, 2023, available at: https://twitter.com/ManuelBartlett/status/1737562685141877164

“In the results of CFE FIBRA E for the Third

Quarter of 2023, the performance of the

electric energy transported stands out, due

to the substantial increase in the volumes of

energy transported”.

“Fibra E has stood out this year for being a 

defensive and resilient instrument, which

gives confidence due to the strength of the

transmission sector and CFE, with a 

dividend yield of 11.38% in 2023”.

https://twitter.com/ManuelBartlett/status/1719133348096827544
https://twitter.com/ManuelBartlett/status/1737562685141877164


RELEVAN EVENTS
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CFE 

FIBRA ETransmisión

Fideicomiso 

Promovido

Source: CFE Press Releases.

December 14th, 2023

The General Director of CFE appeared 

before the Energy Commission of the 

Chamber of Deputies, highlighting the 

rescue of the electrical generation, 

distribution and transmission capacity, as 

well as the supply and sell of natural gas 

through strategic alliances with international 

companies.

December 5th, 2023

CFE successfully carried out its third 

placement of Stock Certificates (CEBURES) on 

the Mexican Stock Exchange for a total 

amount of 10,000 million pesos with a 

sustainable label. This placement will support 

investments for the adaptation and resilience of 

electrical infrastructure to the impacts of 

climate change.

December 19th, 2023

The 57th and 58th ordinary sessions of CFE 

Board of Directors were held. In these 

sessions, the content of the CFE Business 

Plan (2024-2028) was reviewed. Projects to 

reinforce electricity generation, the 

expansion of the electrical network and 

the strategic alliances that have 

strengthened the company were 

highlighted.

December 21st, 2023

CFE signed a strategic alliance with Grupo 

Carso, S.A.B. of C.V. for the development, 

construction and operation of a gas 

pipeline in the northwest of the country, which 

will have an approximate length of 416 km 

and will allow CFE to guarantee the supply 

of natural gas, at competitive prices, to the 

electricity generation plants of CFE in the 

states of Baja California and Sonora.

January 11th, 2024

In the morning presidential conference, the 

General Director of CFE reported on the 

investment of 9,171 million dollars to 

strengthen electricity generation, through 35 

generation projects, which will add 13,920 

MW of installed capacity, allowing CFE to 

reach 52% participation in September 2024. 

In addition, he highlighted that between 2018 

and 2023, 2,600 km were added to the 

National Transmission Network and that 

an additional 4,038 km of transmission 

lines are currently being built.

January 29th, 2024

CFE Transmission held the 18th ordinary

session of its Board of Directors, in which

Eng. Héctor Lizárraga Robles was ratified as

the new General Director of the Subsidiary

Productive Company. In addition, they

reported their financial results at the end of

October 2023, reporting an income of

72,318 million pesos, that is, 13% higher

than the income of the previous year.
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CFE FIBRA E PERFORMANCE

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 1. Price and Volume of CFE FIBRA E
January 2nd, 2023 to February 27th, 2024

October - December

$ 26.50 $ 26.53 

MXN

Millions

of

CBFEs2

Notes: 1 The fourth quarter is from October 1st to December 31st, 2023.
2 Trust Stock Certificate for Investment in Energy and Infraestructure.

Indicates the period that includes the fourth calendar quarter.

Source: Own elaboration with data from Bloomberg on February 27th, 2024.

Maximum Price1: 

12/11/23

Minimum Price1: 

10/26/23

$27.83

$26.42
$26.95

4Q231

Weighted

Average Price:

4Q231

Daily Average

Volume:

30,601

Closing

Price 

02/27/2024:
$26.80
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CFE FIBRA E AND OTHER REITs PERFORMANCE

CFE 

FIBRA ETransmisión

Promoted

Trust

Note: 1Calculated by adding the last four distribution and dividing by the weithred average Price of the corresponding period. 2 For the other instruments, as well as for the Real

Estate Investment Trusts Index, the indicative dividend yield is taken on the last day of the period and does not consider extraordinary distributions.

Source: Own elaboration with data from Bloomberg on Dicember 31st, 2023.

Chart 1. Dividend Yield of CFE FIBRA E1 vs. other REITs2

October 1st  to December 31st, 2023 

%
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Instrument October November December

FCFE18 MM Equity 11.33 11.15 11.12

FUNO11 MM Equity 8.51 8.33 7.62

DANHOS13 MM Equity 9.30 9.32 8.59

FNOVA17 MM Equity 7.30 8.15 7.96

FIBRAMQ  MM Equity 7.52 6.92 6.32

FIBRAPL MM Equity 3.16 2.73 2.52

TERRA13 MM Equity 6.05 5.48 4.72

FBMEX INDEX 7.07 6.52 6.12



CFE FIBRA E ANALYST COVERAGE

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 2. Average Target Price in the last 12 months
(MXN)

$32.50

Target Price

$34.00

$27.00

$31.00

$29.00

$33.00

$32.00

$31.21

16.46%

$26.80

Potential growth: + 16.46%

Note: Estimated target prices are defined by analysts for the banking institutions they represent.

Source: Own elaboration with data from Blloomberg as of February, 27th, 2024. 10

$24

$25

$26

$27

$28

$29

$30

$31

$32

$33

Target Price 12M Price



1
CFE FIBRA E 

EXECUTIVE 

SUMMARY

PERFORMANCE 

OF THE 

ELECTRICITY 

TRANSMISSION 

SECTOR

PROMOTED TRUST 

INCOME FLOW AND 

REIMBURSEMENTS

QUARTERLY 

DISTRIBUTION 

OF CFE FIBRA E

CFECAPITAL 

ADMINISTRATION 

AND CORPORATE 

GOVERNANCE

2

3 4 5

AGENDA



PERFORMANCE INDICATORS FOR CFE TRANSMISSION

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 3. Number of Substations
(Number)

Graph 5. Availability Index of the National

Transmission Network1

(Percentage)

Graph 4. National Transmission Network4

(Kilometres)

Notes: 1 This measure refers to the availability of all the elements that make up the National Transmission Network, which includes, but is not limited to: 69 kV, 85 kV, 115 kV, 138

kV, 161 kV, 230 kV and 400 kV, transformation equipment at different voltage levels, reactive energy compensatin equipment: energy reactors, compensation batteries, inductive

branches of VAR compensators and ther capacitive branches. At levels equal to or greater than 69 kV and les than 161 kV, the Regional Directorate must comply with a mínimum

availability of 97%.

Source: CFE Transmission with information as of December 31st, 2023. 12
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VOLUMES OF ELECTRIC ENERGY IN THE NTN1

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 6. Electrical Energy Volumes
(TWh2 | 2019 – December 2023)

Note: 1 National Transmission Network 2 Terawatt-hora. 

Source: CFE Transmission with information as of December 31st, 2023.

The volumes of electrical 

energy transmitted in the 

National Transmission 

Network (NTN) in the Fourth 

Quarter of 2023

 increased:

• 1.42% vs. 4Q22

• 3.30% vs. 4Q21

• 4.90% vs. 4Q20
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REVENUES PERFORMANCE (CALENDAR YEAR)

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 7. National Center for Energy Control (CENACE) Revenues
(2019 -2023 | Million MXN)

Average revenues from October 

1st to December 31st, 2023, 

increased:

• 4.99% vs.  4Q22

• 8.86% vs.  4Q21

• 13.13% vs.  4Q20

Note:The figures shown correspond to the average of the weekly distributions from October 1st to December 31st, 2023, aplicable for each year shown. Revenues in the graph

include VAT. Rounded figures in millions of pesos.

Source: CFE Transmission as of December 31st, 2023.

October – December 2019:     1,471

October – December 2020:     1,476

October – December 2021:     1,534

October – December 2022:     1,591

October – December 2023:  1,670
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REVENUES BY DISTRIBUTION PERIOD

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 8. National Center for Energy Control (CENACE) Revenues
(2019 - 2023 | Million MXN)

Note: The figures shown correspond to the quarterly average of the weekly distributions from September 1st to November 30th, 2023, aplicable for each year shown. 

Revenues in the graph include VAT. Rounded figures in millions of pesos.

Source: CFE Transmission as of December 31st, 2023.

Average revenues in the

Fourth Quarter 2023 

increased: 

• 7.98% vs. 4Q22

• 9.78% vs. 4Q21

• 14.15% vs. 4Q204Q19:  1,581

4Q20:  1,581

4Q21:  1,644

4Q22:  1,671

4Q23:  1,804
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COMPOSITION OF CFE FIBRA E ASSETS

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 9. Income source of CFE FIBRA E

Beneficiary Rights of the

Promoted Trust

CFE FIBRA E 
Assets as of December 31st, 2023

(MXN)

Notes: The Other Assets within the Statement of Financial Position correspond to the advance payment of tle Civil Liability Insurance for the amount of $1,342,020 and are not

representatives in the percentage. 1 6.776103%, rounded figure 6.78%. Trust rights represent economic ownershio in the Promoted Trust. Rounded figures in MXN.

Source: CFECapital. 

$23,970,434,208

$50,905,176 

99.79% 

6.78%1

93.22%

CFE 

Transmisión
6.78%1

93.22%

CFE 

Transmission

0.21%
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PROMOTED TRUST 4Q23 ACCOUNT BALANCE

CFE 

FIBRA ETransmisión

Promoted

Trust

Chart 2. Account Balance Promoted Trust F/80758

(MXN)

Notes: Rounded Figures in MXN.

Source: Account Statements of the Promoted Trust (F/80758) consulted in the Fiduciary System NAFIN. 18

October November December 4Q23

Initial Balance 5,216,671,175 5,481,954,005 2,811,295,471

+ Collection Rights 7,551,642,887 8,144,108,093 6,014,229,077 21,709,980,057

‒ Withdrawals 2,377,272,798 5,644,775,405 4,113,955,478 12,136,003,680

‒ Distribution 4,966,226,448 5,231,437,151 2,560,658,343 12,758,321,942

Gross Balance 5,424,814,816 2,749,849,542 2,150,910,728

+ Interest 59,549,703 62,267,100 27,113,233 148,930,036

‒ Interes tax 786,606 821,171 357,422 1,965,199

Final Balance 5,483,577,913 2,811,295,471 2,177,666,539

Accrued Interest -1,623,908 0 1,368,300 

Portfolio Value 5,481,954,005 2,811,295,471 2,179,034,839



PROMOTED TRUST BUDGET

CFE 

FIBRA ETransmisión

Promoted

Trust

Note: Rounded figures in MXN.

Source: CFE Transmission.

Chart 3. Approved Budget vs. exercised as of December 31st, 2023 
(MXN)

19

Category Budget 2023 Exercised 4Q23 %

Intercompany expenses 11,160,579,377 6,058,909,659  54%

Operation and minor maintenance 10,257,710,550 8,787,996,856   86%

Obligation expenses 5,179,639,857 4,843,011,949   94%

Major maintenance and modernization 11,339,574,698 5,494,500,902   48%

Trust expenses 20,356,463 14,921,461  73%

Financing costs - - 0%

Total 37,957,860,945 25,199,340,828 66%

66%

34%

Graph 10. Budget 

Spent Budget

Remaining Budget



ISSUER TRUST 4Q23 ACCOUNT BALANCE

CFE 

FIBRA ETransmisión

Promoted

Trust

Note: Rounded figures in MXN.

Source: CFECapital with information from the Account Statements Issuer Trust CIB/2919 as of December 31st, 2023. 

Chart 4. Account Balance Issuer Trust CIB/2919 as of December 31st, 2023  

(MXN)

20

October November December 4Q23

Initial Balance 52,268,262 372,221,619 729,805,302

+ Deposits 336,516,619 354,487,570 173,512,847 864,517,036

- Withdrawals 18,173,787 344,080 1,017,944 19,535,811

Distribution to holders 0 0 858,318,149 858,318,149

Gross Balance 370,611,094 726,365,110 43,982,056

Interest charged 1,610,525 3,440,192 6,923,120 11,973,837

Final Balance 372,221,619 729,805,302 50,905,176



ISSUER TRUST 4Q23 GENERAL BALANCE

CFE 

FIBRA ETransmisión

Promoted

Trust

Note: Rounded figures in MXN.

Source: CFECapital with information from the Account Statements Issuer Trust CIB/2919 as of December 31st, 2023.

In the fourth quarter of 2023, the trust rights amounted to $23,970,434,208(2), which represent 99.79% of the total 

assets of the Issuing Trust CIB/2919, and the remaining 0.21% for $50,905,176(1) in cash and equivalents, correspond 

to the reserve fund and other assets.

Chart 5. Issuer Trust Balance Sheet as of 4Q23
(MXN)
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3Q23 October November December

Cash and Equivalents 52,268,262 372,221,619 729,805,302 50,905,176 (1)

Fiduciary Rights 24,751,926,486 24,419,189,046 24,068,831,238 23,970,434,208 (2)

Other Assets 2,601,875 2,177,359 1,766,536 1,342,020 (1)

Total Assets 24,806,796,623 24,793,588,024 24,800,403,076 24,022,681,404

Short Term Liabilities 148,494 65,334 65,335 135,614

Total Liabilities 148,494 65,334 65,335 135,614

Initial Contribution 1,000 1,000 1,000 1,000

Series “A” Distribution 10,986,570,054 10,986,570,054 10,986,570,054 10,986,570,054

Series “B” Distribution 3,666,456,742 3,666,456,742 3,666,456,742 3,666,456,742

Emission Costs -716,620,754 -716,620,754 -716,620,754 -716,620,754

Distribution Taxable Income -12,017,152,184 -12,017,152,184 -12,017,152,184 -12,875,470,332

Result of Exercise -1,441,762,178 -1,454,887,617 -1,448,072,566 -1,367,546,369

Result of Previous Exercise 24,329,155,449 24,329,155,449 24,329,155,449 24,329,155,448

Total Equity 24,806,648,129 24,793,522,690 24,800,337,741 24,022,545,790

Total Liabilities and Equity 24,806,796,623 24,793,588,024 24,800,403,076 24,022,681,404



FISCAL TREATMENT OF DISTRIBUTIONS

CFE 

FIBRA ETransmisión

Promoted

Trust

Chart 7. Issuer Trust Taxable Result, 4Q23 

(MXN)

Chart 6. Promoted Trust Taxable Result, 4Q23

(MXN)

Notes: 1The amount corresponding to the estimate of the restitution of the reserve fund amounted to MXN $19,016,386.43, and the interest for the period amounted to MXN 

$12,817,499.20. 2The distribution amount is the total of the Tax Income, the Capital Reimbursement and the Amortization of issuance expenses. CENACE income and 

refunds do not include VAT. Figures rounded in MXN.

Source: Technical Committee Promoted Trust and Issuer Trust (December 2023).

• For 4Q23, the Promoted Trust found a ratio equivalent to 60% tax profit and 40% equity reimbursement.

• The Issuer Trust presented as of 4Q23, a proportion of 100% tax profit.

• The difference is due to amortization for issuance expenses and the adjustment for trustee expenses and interest.
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Income from CENACE 71,644,051,310

Interests 603,545,110

Reimbursements to Transmission -21,467,170,977

Intangible Asset Amortization -18,803,095,317

Trust Expenses -13,566,966

Fiscal Income Distributable to november 

2023
31,963,763,160

Capital Reimbursements 19,326,041,418

Total Distributable Amount Promoted Trust 

4Q23
51,289,804,578

Taxable Income from the Promoted Trust 864,517,036

Trust Expenses- Interests1 -6,198,887

Issuance Expenses Amortization 0

Taxable Income 858,318,149

Capital Reimbursements 0

Issuance Expenses Amortization 0

Total Capital Reimbursement 0

CFE FIBRA E Distribution2 858,318,149
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DISTRIBUTION TO CFE FIBRA E AND CFE TRANSMISSION

CFE 

FIBRA ETransmisión

Promoted

Trust

Note: 1 Defined as payments adjusted for disputes due to discrepancies. Settlements generate credit or debit notes in the daily account statement. They can be of 4 types: Initial (49 

days after the operation), intermediate (105 days), final (210 days) or controversy (undefined period). 2 6.776103%, approx. 6.78%. The trust rights represent the economic property in 

the Promoted Trust. Rounded figures in MXN.

Source: CFECapital with information from the Technical Committe of the Promoted Trust and the Technical Committee of the Issuer Trust CIB/2919 (December 2023).

Graph 11. Calculation of the distributable amount in the Fourth Quarter 2023
(MXN) 

Accumulated

balance from

September 2023 to

November 2023

CFE FIBRA E

• The 4Q23 distribution is made up of the balances for September, October and November for $13,010 million pesos, less re-

settlements for an amount of $1.6 million pesos, less $250 million pesos from the reserve and less the initial contribution of 

$1,000.

• With the above, is obtained a total of $12,758 million pesos corresponding to the distributions made to CFE Tranmisión for 

$11,893,804,907 pesos and to CFE FIBRA E for $864,517,036 pesos.

Distribution of the

Promoted Trust

12,758,321,943  

93.22%

864,517,036

Reliquidations1

13,009,918,652  1,595,709 250,000,000

Reservation

- =- -

1,000

Initial

Contribution

of the Trust

6.78%2

11,893,804,907

24



AMOUNT DISTRIBUTED TO SERIES “A” AND SERIES “B”

CFE 

FIBRA ETransmisión

Promoted

Trust

Notas: Rounded figures in Mexican pesos. 1 An estimated Expenditure Reserve Fund of 45 million pesos is maintained as of November 31st, 2023. 2 Interest generated in the 

period. 3 The distribution ratio is maintained in a 1/1 proportion; therefore, no cash reserves are made in the General Account. 4 MQD: Minimum Quarterly Distribution. 

Source: Technical Committee of the Issuer Trust (December 18th, 2023).

Chart 8. Distribution Breakdown
(MXN)

Graph 12. Cascade of payments of the CFE FIBRA E
(Million MXN)

$858.32 $490.59

$0.00

$163.53

Series “A” 

$153.15

Series “B”

$51.05
4

$0.00

4
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Distribution from Promoted

Trust
12,758,321,943

Distribution to CFE FIBRA E 

(6.776103%)
864,517,036

Restitution of the 

Expenditure Reserve Fund1 -19,016,386

Generated Interest2 12,817,499

Use of distribution ratio3 0.00

Amount distributable to

holders
858,318,149

$204.20

4

4



$0.1795 

MXN per 

CBFE2

$0.1795 

MXN per 

CBFE2

DISTRIBUTED AMOUNT TO SERIES “A” AND SERIES “B”

CFE 

FIBRA ETransmisión

Promoted 

Trust

Series “B”

Pro-rata Series 

“A” y “B”

Series “A”

Distribution per CBFE2 of Series “A”
$0.7545

Distribution per CBFE2 of Series “B”
$0.7545

Notes: 1 Minimum Quarterly Distribution. 2 Trust Stock Certificate for Investment in Energy and Infraestructure. Rounded figures in MXN.

Source: Technical Committee of Issuer Trust (December 18th, 2023).

MQD1 pending

$0.00

MQD1 ($0.575 MXN per CBFE2)

$490,587,361

MQD1 pending

$0.00

MQD1 ($0.575 MXN per CBFE2)

$163,529,121

Distributable

Amount

$858,318,149

Series “A” (75%)

$153,151,250

Series “B” (25%)

$51,050,417
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0.5750 0.5750 0.5750

0.0001

0.5750 0.5750 0.5750 0.5750 0.5750 0.5750

0.2702 0.2702

0.1114

0.5749
0.4216 0.4216

0.1795 0.1795

Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B"

4Q22 1Q23 2Q23 3Q23 4Q23

INCOME COMPOSITION OF THE 4Q23 DISTRIBUTION PER CBFE1

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 13. Composition of income from distributions of Series “A” and “B” certificates of

CFE FIBRA E
(MXN per CBFE1)

Note: 1Trust Stock Certificate for Investment in Energy and Infraestructure. CFECapital gives the distribution instruction to the trustee, who makes the deposit to the

Institute for the Deposit of Securities (INDEVAL), the central depository of the Securities Market in Mexico. The custodian acts as the tax withholding agent. Rounded

Figures in MXN.

Source: Technical Committee of the Issuing Trust (2022 and 2023).

Minimum Quarterly Distribution Series “A”

Minimum Quarterly Distribution Series “B”

Pro-rata Distribution Series “A”

Pro-rata Distribution Series “B”

Minimum Quarterly Pending Distribution Series “B”
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0.8030 0.8030

0.3189

0.5861

0.7479

0.4808

0.7545 0.7545

0.0420 0.0420

0.5750

0.0001

0.3674

0.6752
0.2487

0.5158

Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B"

4Q22 1Q23 2Q23 3Q23 4Q23

Fiscal Profit Capital Reimbursement

FISCAL COMPOSITION OF 4Q23 DISTRIBUTION PER CBFE1

CFE 

FIBRA ETransmisión

Promoted

Trust

Graph 14. Fiscal Composition from distributions of Series “A” and “B” certificates of

CFE FIBRA E
(MXN per CBFE1)

Note: 1Trust Stock Certficate for Investment in Energy and Infraestructure. Distributions are approved by the Technical Committee and are determined based on the tax 

requirements of the Income Tax Law. Rounded figures.

Source: Technical Committee of the Issuer Trust (2022 and 2023). 28
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ADMINISTRATOR EXPENSES 4Q23

CFE 

FIBRA ETransmisión

Promoted

Trust

Chart 10. Administrator maintenance expenses as of Fourth Quarter 2023
(MXN )

Notes: (i) Includes the payment of advances to CFECapital and 7% commission for admnistration. The administration fee amount corresponds to MXN $ 1,151,573.

Rounded figures. (ii) In this period there were no expenses for this concept.

Source: Finance and Administration Management of CFECapital.

In 4Q23, expenses amounted to $19.5 million pesos, the main disbursement corresponded to Administrator Expenses 

(CFECapital). Other expenses include fees for the External Auditor, accountants, tax, financial, and legal advisors, and 

Compensation for the Independent Members of the Technical Committee.

30

Octubre Noviembre Diciembre 4Q23

Administration Fee(i) 17,833,901 0 0 17,833,901

Fiduciary and Common Representation Fees 45,768 0 5,800 51,568

Compensation to Independent Members of the Technical Committee 121,334 121,334 251,854 494,521

Independent Appraiser’s Fees and Price Providers 13,340 157,412 680,456 851,208

Income tax withholding on fees assmilated to independent 148,494 65,334 65,334 279,162

Other expenses 10,950 0 14,500 25,450

Total 18,173,787 344,080 1,017,944 19,535,810



CORPORATE GOVERNANCE ACTIVITIES

31

CONFLICT COMMITTEE

On December 5th, 2023, the 10th Session of the Conflict 

Committee of the Issuing Trust was held, in which the 

following topics were approved:

• Appointment of Patricia E. Millán Arroyo as Key Official.

• Appointment of Gilda Flores Buenfil as Key Official.

• Appointment of the non-Member Secretary of the Conflict 

Committee.

Likewise, the Conflict Committee took cognizance of the 

following issue:

• Presentation of the 2024 Annual Budget of the 

CFECapital Administrator.

TECHNICAL COMMITTEE

On December 18th, 2023, the 29th Session of the Technical 

Committee of the Issuing Trust was held, in which the 

following topics were approved:

• Amount to be distributed and distributions proposed 

by the Administrator, in accordance with Clause VI 

“Distribution Policy” of the Issuer Trust Agreement.

Likewise, the Technical Committee took cognizance of the 

following matters:

• Presentation of the Investor Relations Department.

• Presentation of the Administrator's Performance 

Report, corresponding to the Third Quarter of 2023.

Source: CFECapital (December 2023).

IRREVOCABLE TRUST CIB/2919 (ISSUER TRUST)



KEY DATES 1Q24

March 27th, 2024

1Q24 Distribution

April 29th, 2024*

1Q24 Investor Call

April 26th, 2024*

1Q24 Quarterly Report

CFE 

FIBRA ETransmisión

Promoted

Trust

* Estimated date. 32



investor@cfecapital.com.mx

http://cfecapital.com.mx/

55 2526 8840

http://cfecapital.com.mx/
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